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BUSINESS 


In surprising fashion, 1961 opened with 
a higher level of business activity than 1960 had closed 
with. For the first time since initiation of the Index 
of Business Activity, January business reached higher 
levels than business of the previous December, which, 
of course, included the Christmas Season. The rela- 
tive strength of the January index is more a reflec- 
tion of a poor December showing than of real January 
strength, though the January figures do reflect the 
highest business level since August, and may repre- 
sent a carry-over from December. Also for the first 
time, January business failed to show a gain over the 
business of the previous January. 

The employment picture continued to look bright. 
The number of persons employed inthe State increased 
2.4 per cent from the previous January, with more 
persons being employed than during any other Jan- 
uary. The composition of employment changed some - 
what from what it had been during most of 1960. 
Government and the services industry continued much 
above levels of the previous year, but the mining in- 
dustry (which generated much of 1960's employment 
growth) slipped below last year's level. On the other 
hand, construction, which had been among our weakest 
industries from the point of view of employment, re- 
ported 600 more workers than at the same time last 
year. 

Bank debits improved during January from year-ago 
levels, but early February data show an 8-per cent 
drop. The construction picture looked brighter than 
in months. Coupled with an employment gain, January 
contract awards showed a significant increase from 
those of previous years. Also, February building 
permits were up for the second month in a row. 
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Business Activity in New Mexico 


Per Cent Change INDEX 
January 1961 from January 1961 
January Year Earlier Dec. Jan. (Average Month 
1961 January 1960 1960 1960 1947-49 = 100) 
Index of Business Activity (1947-49 = 100) 280.0 281.3 * 1.4 - 0.5 280.0 
Sales data: Not available. See March 1959 issue of NEW MEXICO BUSINESS 
*Life Insurance Sales (1, 000s) $ 21,023 $ 18,417 - 20.7 + 14.1 599.5 
*Bank Debits, 34 banks (1, 000s) 509, 446 491,972 * 2.3 + 3.6 323.22 
Bank Loans and Discounts, 34 banks (1, 000s) 53,453 48,014 - 9.5 + 11.3 318.27 
Demand Deposits, 34 banks (1, 000s) 338, 906 341, 302 >. Se - 0.7 183. 3% 
Time Deposits, 34 banks (1, 000s) 145,411 126,970 - 1.3 + 14.5 413.7% 
Business Failure Liabilities (1, 000s) 178 74 +100.6 +142.0 623.6 
Wage Workers in Nonagricultural Establishments 234, 600 229, 200 Sa + 2.4 176.9 
in Mining 20, 100 20,500 0.0 - 2.0 165.3 
in Contract Construction 17, 600 17, 000 + 0.6 + 3.5 139.5 
*in Manufacturing 15,400 16, 300 - 1.3 - 5.5 179.6 
in Transportation and Utilities 20,100 20,200 - 1.0 - 0.5 125.7 
in Trade 49,700 48,400 - 4.1 + 2.9 171.0 
in Finance, Insurance, and Real Estate 9, 300 9, 300 « 3.4 0.0 298.4 
in Services and Miscellaneous 37, 000 35, 700 - 0.8 + BS 170.4 
in Government 65,400 61, 800 - 1.8 + §.8 222.4 
Number of Insured Unemployed 10, 839 7,825 + 19.9 + 38.5 -- 
Rate of Unemployment (per cent of labor force) 5.65 4.19 + 20.5 + 34.8 363.5 
Construction Contracts Awarded (value in 1, 000s) $ 15,820 $ 12, 363 + 76.2 + 28.0 -- 
Residential (value in 1, 000s) $ 4,754 $ 5,640 + 34.9 - 15.7 -- 
Number of Permits 325 424 + 41.3 - 23.3 -- 
Floor Area (1, 000 sq ft) 414 539 + 25.1 - 23.2 -- 
Nonresidential (value in 1, 000s) $ 2,948 $ 2,590 + 2.2 + 13.8 -- 
Floor Area (1, 000 sq ft) 277 199 + 27.1 + 39.2 -- 
Heavy Engineering (value in 1, 000s) $ 8,118 $ 4,133 +215.4 + 96.4 -- 
*Petroleum Production (1, 000s of bbls) 8,941 8,929 + 6.9 + @4 235.7 
Natural Gas Production (millions of cu ft) 71, 708 77,633 - 9.4 - 17.6 445.8 
*Electric Power Production (1, 000s of kwhs) 313, 903 296, 059 + 16.1 + 6.0 355.7 
*Index of Total Metallics Production (1947-49 = 100) 89.6 93.1 > @.1 ~ Be 89.6 
Mine Production - Copper (1, 000s of lbs) 12,600 14, 220 + 224 - 11.4 119.2 
Mine Production - Lead (1, 000s of lbs) 280 196 - 26.7 + 42.9 27.0 
Mine Production - Zinc (1, 000s of lbs) 3,200 2,174 + 31.7 + 47.2 50.1 
*Mine Production - Potash (1, 000s of tons) 1, 358 1,299 + 0.8 + £4 339.1 
Index of All Farm Prices (1947-49 = 100) 101.7 99.0 + 4.3 + 3.7 101.7 
Index of Livestock Prices 108.7 104.0 + 6.3 + 4.5 108.7 
Index of Crop Prices 91.3 93.7 - 2.6 - 2.6 91.3 
Receipts from All Farm Marketings (1, 000s) $ 12,100 $ 15,557 - 30.3 - 22.2 92.3 
Livestock and Products 6,816 5,810 + 33.9 + i.3 134.4 
Crops 5, 284 9,747 - 53.8 - 45.8 67.9 
Per Cent Change INDEX 
February 1961 from February 1961 
. February Year Earlier Jan. Feb. (Average Month 
1961 February 1960 1961 1960 1947-49 = 100) 
Bank Debits, 34 banks (1, 000s) $440, 235 $478, 392 - 13.6 - 8.0 279. 22 
Bank Loans and Discounts, 34 banks (1, 000s) 46,560 47,207 - 1.3 - 1.4 314. 12 
Demand Deposits, 34 banks (1, 000s) 335, 252 335, 170 - £8 0.0 181. 32 
Time Deposits, 34 banks (1, 000s) 143,419 128, 694 - 1.4 + 11.4 407, 92 
Wage Workers in Nonagricultural Establishments 233, 500 231,500 - 0.2 + 0.9 176.1 
Number of Insured Unemployed 12, 320 8, 921 + 13.7 + 38.1 -- 
Rate of Unemployment (per cent of labor force) 6.42 4.72 + 13.6 + 36.0 414.6 
*Building Permits, total 18 cities (1, 000s) $ 9,264 $ 7,691 + 80.1 + 20.4 322. 14 
Residential 3,739 4,497 + 29.9 - 16.8 209. 72 
Nonresidential 3,639 2,453 +114.1 + 48.3 498. 62 
Other 1, 886 741 +234.5 +154.3 519. 84 
Index of All Farm Prices (1947-49 = 100) 101.0 99.7 - 0.7 + 1.3 101.0 
Index of Livestock Prices 109.4 107.7 + 0.6 + 1.6 109.4 
Index of Crop Prices 87.7 87.3 - 3.9 + 0.5 87.7 


*Indexes for these items are used to compute the Index of Business Activity. 
2Although the number of reporting units changes, the indexes for these items are comparable with indexes for preceding months. 
The figures in this series are based on the average of three months' data. 


Sources: 

Retail Sales Data: N. M. Bureau of Revenue Electric Power Production: Federal Power Commission 

Potash Production: N. M. Bureau of Revenue Metallics Production: U. S, Bureau of Mines 

Petroleum and Natural Gas Production: N, M. Oil Conservation Farm Prices and Marketings: U. S. Agricultural Marketing 
Commission Service 

Life Insurance Sales (New Ordinary): Life Insurance Agency Bank Data (all series) and Building Permits: 
Management Association Bureau of Business Research 

Wage Workers and Unemployment: N. M. Employment Security Business Failure Liabilities: Dun & Bradstreet, Inc. 


Commission and U. S. Department of Labor Construction Contracts: F. W. Dodge Corporation 
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NEW MEXICO COUNTY POPULATION 
1910 - 1960 


A: As Reported by the U.S. Bureau of the Census 


B: As Adjusted for Constant Areas 


1910 1920 1930 1940 1950 1960 1910 1920 1930 1940 1950 1960 
Bernalillo 23,606 29,855 45,430 69,391 145,673 262,199 Bernalillo 23,606 29,855 45,430 69,391 145,673 262,199 
Catron(1) -- -- 3, 282 4, 881 3,533 2,773 Catron(1) 4, 380 3, 780 3,282 4,881 3,533 2,773 
Chaves(2) 16,850 12,075 19,549 23,980 40,605 57,649 Chaves(2) 14,967 12,075 19,549 23,980 40,605 57,649 
Colfax 16,460 21,550 19,157 18,718 16,761 13,806 Colfax 16,460 21,550 19,157 18,718 16,761 13,806 
Curry 11,443 11,236 15,809 18,159 23,351 32,691 Curry 11,443 11,236 15,809 18,159 23,351 32,691 
De Baca(2) -- 3,196 2,893 3,725 3,464 2, 991 De Baca(2) 4,365 3, 196 2,893 3,725 3,464 2,991 
Dona Ana 12,893 16,548 27,455 30,411 39,557 59,948 Dona Ana 12,893 16,548 27,455 30,411 39,557 59,948 
Eddy(2) 12,400 9,116 15,842 24,311 40,640 50,783 Eddy(2) 9, 684 9,116 15,842 24,311 40,640 50,783 
Grant(3) 14,813 21,939 19,050 20,050 21,649 18,700 Grant(3) 12,253 21,939 19,050 20,050 21,649 18,700 
Guadalape(?) 10, 927 8,015 7,027 8, 646 6,772 5,610 Guadalupe(2) 7, 636 8,015 7,027 8, 646 6,772 5,610 
Harding(!) -- -- 4,421 4,374 3,013 1,874 Harding(1) 3,690 5, 390 4,421 4,374 3,013 1, 874 
Hidalgo(3) -- 4, 338 5,023 4,821 5,095 4,961 Hidalgo(3) 2,560 4, 338 5, 023 4, 821 5,095 4, 961 
Lea‘) -- 3,545 6,144 21,154 30,717 53,429 Lea(2) 4, 286 3,545 6,144 21,154 30,717 53,429 
Lincoln 7,822 7, 823 7,198 8,557 7,409 7,744 Lincoln 7,822 7,823 7,198 8,557 7,409 1,744 
Los Alamos(4) -- -- -- -- 10,476 13,037 Los Alamos(4) 200 225 260 240 10,476 13,037 
Luna 3,913 12,270 6,247 6,457 8, 753 9, 839 Luna 3,913 12,270 6,247 6,457 8, 753 9,839 
McKinley 12,963 13,731 20,643 23,641 27,451 37,209 McKinley 12,963 13,731 20,643 23,641 27,451 37,209 
Mora'!) 12,611 13,915 10,322 10,981 8, 720 6, 028 Mora(1) 10,921 10,935 10,322 10,981 8,720 6, 028 
Otero 7, 069 7, 902 9,779 10,522 14,909 36,976 Otero 7,069 7,902 9,779 10,522 14,909 36,976 
Quay 14,912 10,444 10,828 12,111 13,971 12,279 Quay 14,912 10,444 10,828 12,111 13,971 12,279 
Rio Arriba 16,624 19,552 21,381 25,352 24,997 24,193 Rio Arriba 16,624 19,552 21,381 25,352 24,997 24,193 
Roosevelt(2) 12, 064 6,548 11,109 14,549 16,409 16,198 Roosevelt(2) 11, 303 6,548 11,109 14,549 16,409 16,198 
Sandoval(4) 8,579 8,863 11,144 13,898 12,438 14,201 Sandoval(4) 8,479 8,738 10,994 13,778 12,438 14,201 
San Juan 8, 504 8,333 14,701 17,115 18,292 53,306 San Juan 8,504 8,333 14,701 17,115 18,292 53,306 
San Miguel 22,930 22,867 23,636 27,910 26,512 23,468 San Miguel 22,930 22,867 23,636 27,910 26,512 23,468 
Santa Fe(4) 14,770 15,030 19,567 30,826 38,153 44,970 Santa Fe(4) 14,670 14,930 19,457 30,706 38,153 44,970 
Sierra 3, 536 4,619 5,184 6, 962 7, 186 6,409 Sierra 3,536 4,619 5, 184 6, 962 7, 186 6, 409 
Socorro(1) 14,761 14,061 9,611 11,422 9,670 10,168 Socorro(1) 10,381 10,280 9,611 11,422 9,670 10,168 
Taos 12, 008 12,773 14, 394 18,528 17, 146 15, 934 Taos 12,008 12,773 14, 394 18,528 17, 146 15, 934 
Torrance 10,119 9,731 9, 269 11, 026 8,012 6,497 Torrance 10,119 9, 731 9,269 11, 026 8,012 6,497 
Union‘) 11, 404 16,680 11,036 9, 095 1, 372 6, 068 Union‘1) 9,404 14,271 11,036 9,095 7,372 6, 068 
Valencia 13, 320 13,795 16, 186 20, 245 22,481 39, 085 Valencia 13, 320 13,795 16, 186 20, 245 22,481 39, 085 
STATE 327,301 360,350 423,317 531,818 681,187 951,023 STATE 327,301 367,350 423,317 531,818 681,187 951,023 


(1) 1921: Catron county was organized from part of Socorro. Harding county was organized from parts of Union and Mora. 
(2) 1917: De Baca county was organized from parts of Chaves, Guadalupe, and Roosevelt. Lea county was organized from parts of Chaves and Eddy. 


Roosevelt county annexed a strip of land from Chaves. 
(3) 1919: Hidalgo county was organized from part of Grant. 


(4) 1949: Los Alamos county was organized from parts of Sandoval and Santa Fe. 


A NOTE REGARDING NEW MEXICO COUNTY POPULATION 


As the accompanying table shows, New Mexico's 
population has grown rapidly since 1910, the 
Census year nearest that of statehood. Also 
apparent in the table is the fact that this growth 
has been distributed most unevenly among our 
various geographic areas. 

These rates of growth, differing from area to 
area and year to year, raise interesting questions 
and suggest that added understanding of the 
sources and causes of New Mexico's growth can 
be derived from a careful analysis of population 
changes as they are related to other factors like 
the changing availability of irrigation for agri- 
culture, the discovery of new mineral resources, 
the introduction of new industries, etc. 

But analysis of population changes in New Mex- 
ico counties is complicated by the fact that few 
counties have throughout their existence retained 
their same geographical boundaries. Of our 


present 32, only 16 include essentially the same 
areas as in 1910. Since that time, six new coun- 
ties (Catron, De Baca, Harding, Hidalgo, Lea, 
and Los Alamos) have been carved out of 10 
others. Thus, populations of individual counties 
within broad areas have often shown trends 
differing markedly from those of the encompassing 
areas themselves. It is, therefore, quite difficult 
(if not impossible) to make valid comparisons of 
county population figures from one Census date to 
another, because the respective figures given for 
successive dates do not relate to the same area 
on each date. 

Obviously, a study of only the changes in popu- 
lation within individual counties as reported by the 
Census can lead to false conclusions. The only 
way to avoid such conclusions is to find a way of 


(Continued on the next page) 
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(Continued from Page 3) 


establishing constant geographical areas within 
which to compare populations at specific Census 
times. Two devices may be employed: one com- 
bines counties which have at sometime embraced 
the same, or part of the same, geographical area; 
a second attempts to trace the population of the 
present area of each county back through antece- 
dent Census enumerations. Though such back- 
ward tracing cannot be carried out with complete 
accuracy, examination of detailed Census data 
for all precincts involved in county-boundary 
shifts willestablish for the particular areas con- 
stituting each of today's counties its approximate 
population at each Census date. 

Section B of the table was based upon this sec- 
ond process and shows for each county the popu- 
lation as it would have been if boundaries of all 
counties had been the same in each Census year 
as they are today. Comparison of Section B with 
Section A, setting forth county populations as re- 
ported by the Bureau of the Census, reveals the 
size of the populations involved in the various 
boundary shifts among counties. Examination of 
Section B enables usto determinetrends of popu- 
lation growth in the areas currently constituting 
our 32 counties. 
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